The One Investment Program
PERFORMANCE REPORT - March 2019

INVESTMENT

This report has been restated. For further information see:
http://oneinvestmentprogram.cal/lnvestmentReporting/MonthlylnvestmentReports.aspx

The following are the performance statistics for all ONE portfolios as of the date noted above. This report is intended to serve only

as information, providing average returns over the periods stated. Individual investor returns may vary according to investment time
horizon. All returns stated are net of fees.

Money Market Portfolio: (Inception - May 1st, 1995)

Period Ending March 31, 2019: Compounded Monthly

Annualized Return - 1 month 1.74% =( 1.77% Income Earned ) + ( -0.03% Market Impact )
Annualized Return - 3 months 1.95% =( 1.96% Income Earned )+ ( -0.01% Market Impact)
Annualized Return - 6 months 1.86% =( 1.89% Income Earned )+ ( -0.03% Market Impact)
Annualized Return - 9 months 1.68% =( 1.72% Income Earned )+ ( -0.04% Market Impact)
Annualized Return - 1 year 1.60% =( 1.63% Income Earned )+ ( -0.03% MarketImpact)

Bond Portfolio: (Inception - March 1st, 1993)

Period Ending March 31, 2019: Compounded Monthly

Annualized Return - 1 year 3.08% =( 2.32% Income Earned )+ ( 0.77% Market Impact )
Annualized Return - 2 year 1.21% =( 2.31% Income Earned )+ ( -1.10% Market Impact )
Annualized Return - 3 year 1.08% =( 2.34% Income Earned )+ ( -1.26% Market Impact)
Annualized Return - 5 year 1.50% =( 2.48% Income Earned )+ ( -0.98% Market Impact )
Annualized Return - Inception 431% =( 4.81% Income Earned )+ ( -0.50% Market Impact)

Non-annualized Growth
Since Inception 200.71% =( 240.45% Income Earned ) + ( -39.74% Market Impact )

Universe Bond Portfolio: (Inception - August 8th, 2008)

Period Ending March 31, 2019: Compounded Monthly

Annualized Return - 1 year 4.26% =( 2.52% Income Earned )+ ( 1.74% Market Impact)
Annualized Return - 2 year 253% =( 2.52% Income Earned )+ ( 0.01% Market Impact)
Annualized Return - 3 year 2.14% =( 2.50% Income Earned )+ ( -0.36% Market Impact )
Annualized Return - 5 year 331% =( 2.61% Income Earned )+ ( 0.69% Market Impact)
Annualized Return - Inception 414% =( 3.22% Income Earned )+ ( 0.92% Market Impact)

Non-annualized Growth
Since Inception 54.02%

40.20% Income Earned ) + ( 13.82% Market Impact )

Equity Portfolio: (Inception - February 3rd, 2007)

Period Ending March 31, 2019: Compounded Monthly

Annualized Return - 1 year 13.23% =( 2.26% Income Earned )+ ( 10.96% Market Impact )
Annualized Return - 2 year 7.70% =( 2.27% Income Earned )+ ( 5.43% Market Impact)
Annualized Return - 3 year 9.63% =( 2.32% Income Earned )+ ( 7.31% Market Impact )
Annualized Return - 5 year 9.15% =( 2.24% Income Earned )+ ( 6.91% Market Impact)
Annualized Return - Inception 7.28% =( 2.00% Income Earned )+ ( 5.28% Market Impact )

Non-annualized Growth
Since Inception 136.56% =( 27.45% Income Earned )+ ( 109.11% Market Impact )

High Interest Savings Account (HIS/ 2.415% Payable for all deposits in month

Net Asset Value:

Average Average Duration
Term (Option Adjusted)
HISA $ 693,773,427
Money Market Portfolio $ 24,821,431 0.29 0.235
Bond Portfolio $ 234,406,451 3.331 2.933
Universe Bond Portfolio $ 247,398,372 7.424 5.667
Equity Portfolio $ 373,422,294

TOTAL $ 1,573,821,976



